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AgENDA
 

BuSineSS of the ordinary general meeting 
> Management report of the board of directors;
 

> Report of the board of directors to the ordinary general meeting;
 

> Report of the Chairman of the board of directors pursuant to article l. 225-37 of the French commercial code;
 

> Reports of the statutory auditors on the financial statements for the year ended 31 December 2012;
 

> Special report of the statutory auditors referred to in article l. 225-40 of the French commercial code on the agreements 

and commitments referred to in article l. 225-38 of the French commercial code; 

> Report of the statutory auditors prepared pursuant to article l. 225-235 of the French commercial code on the report 
of the chairman of the board of directors pursuant to article l. 225-37 of the French commercial code; 

>	 Consideration and approval of the statutory accounts for the financial year ended  31 December 2012; 

>	 Appropriation of the 2012 earnings and setting of the amount and payment date of the dividend; 

>	 Consideration and approval of the consolidated accounts for the financial year ended 31 December 2012; 

>	 Approval of the regulated agreements and commitments referred to in the special report of the statutory auditors 
pursuant to article l. 225-38 of the French Commercial Code for the year ended 31 December 2012; 

> Authorisation granted to the board of directors, for a period of eighteen months, to enable the Company to trade 
in its own shares; 

>	 Renewal of the term of office of KpMg SA as statutory auditor; 

>	 Renewal of the term of office of Mazars as statutory auditor; 

>	 Appointment of KpMg Audit IS SAS as alternate statutory auditor; 

>	 Appointment of Hervé Hélias as alternate statutory auditor; 

>	 Ratification of the appointment of perrette Rey as a director. 

BuSineSS of the extraordinary general meeting 
>	 Report of the board of directors to the extraordinary general meeting; 

>	 Report of the statutory auditors; 

>	 Renewal of the authorisation granted to the board of directors, for a period of twenty-six months, to issue ordinary shares 
in the Company or any other securities convertible into ordinary shares in the Company or in companies within the Company’s 
group, applying shareholders’ preferential subscription rights; 

>	 Renewal of the authorisation granted to the board of director, for a period of twenty-six months, to issue ordinary shares 
of the Company or any other securities convertible into ordinary shares in the Company or in companies within the Company’s 
group, disapplying shareholders’ preferential subscription rights, but with a compulsory priority period; 

>	 overall limitation of the authorisations given to issue shares with or without disapplying shareholders’ preferential subscription 
rights; 

>	 Authorisation to be granted to the board of directors, for a period of twenty-six months, in order to increase the share capital 
for the benefit of employees participating in a company savings plan, disapplying shareholders’ preferential subscription rights; 

>	 Renewal of the authorisation granted to the board of directors, for a period of eighteen months, to reduce the share capital 
by cancellation of own shares; 

>	 powers to carry out formalities. 

http:www.eurotunnelgroup.com
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www.eurotunnelgroup.com 

HOw TO ExErCISE yOur rIGHT TO vOTE?
 

Please note 
two important dates 

to take part 
in the general meeting 

Monday 13 May 2013 before noon (CET): 
Deadline for receipt of the voting forms by BNP Paribas Securities Services, 

AND 

Wednesday 15 May 2013 – 10 a.m. (CET): 
General meeting of Groupe Eurotunnel SA in Coquelles. 
Registration will start at 9.15 a.m. (CET). 

STEP 1
 
in WhiCh manner do you WiSh
 
to Vote? 
You wish to attend the meeting 

Tick box A 

STEP 2 
date and Sign 

Whichever option you pick 

You wish to vote by post 

Tick this box 

•	 By leaving a box blank, you are voting FoR 
the resolution corresponding to the box number 

•	 By shading a box, you are voting AgAINSt 
the resolution corresponding to the box number 

Don’t forget to give voting instructions 
for amendments or new resolutions tabled 
at the meeting 

You wish to appoint the chairman 
of the meeting as your proxy 

Tick this box 

You wish to appoint a proxy 

Tick this box 
And complete your proxy 

You do not wish to attend the meeting 

OR 

OR 

OR 

http:www.eurotunnelgroup.com
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www.eurotunnelgroup.com hoW to exerCiSe your right to Vote? 

Shareholders who wish to take part in the meeting must evidence their ownership of their shares as at the third day preced­
ing the meeting at midnight (CEt) namely Friday 10 May 2013.
 
A shareholder who has voted by post can no longer opt to vote in any other way. on the day of the meeting, do not forget to
 
bring a proof of identity, failing which you will not be able to attend the meeting.
 

STEP 4 
return the form 
If you are a registered shareholder: 

Return the completed form to BNP PARIBAS SECURITITES 
SERVICES in the prepaid envelope provided as soon as 
possible and in any event so that it is received by midday on 
Monday 13 May 2013 (deadline for receipt). 

If you are a bearer shareholder: 

Return the completed form as soon as possible to your 
financial intermediary (bank or broker) who manages your 
account. Your financial intermediary will send the form together 
with a participation certificate regarding your holding to 
BNP Paribas Securities Services. 

return this form
 
as soon as possible
 

to ensure you exercise
 
your right to vote.
 

don’t wait
 
until the last few days
 
before the meeting!
 

STEP 3 
CheCK your detailS 
Amend them if necessary 

For more detailed information, please read the notice of meeting published in the French Gazette (Bulletin des Annonces 
Légales et Obligatoires) on 27 March 2013 and available in the general meeting section of  www.eurotunnelgroup.com. 

http:www.eurotunnelgroup.com
http:www.eurotunnelgroup.com
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www.eurotunnelgroup.com 

pRESENtAtIoN 
oF tHE RESolutIoNS 

BuSineSS of the ordinary general meeting
 

PURPOSE 

the purpose of the first resolution is to approve the statutory 
accounts of groupe Eurotunnel SA for the 2012 financial year, 
which show a profit of  9 347 627.85 euros. 

Resolution 1 – Consideration and approval 
of the statutory accounts for the financial year 
ended 31 December 2012 

the general meeting, acting in accordance with the quorum 
and majority conditions applicable to ordinary general meetings, 
and having considered the reports of the board of directors 
and of the statutory auditors, approves the annual accounts of 
the Company as at 31 December 2012, as presented to the 
meeting, which show a profit of 9 347 627.85 euros together 
with the transactions reflected in those accounts and summa­
rised in those reports.  

PURPOSE 

the purpose of the second resolution is to approve the 
proposal of the board of directors to appropriate the earnings 
of the Company, including the distribution of a dividend of 
0.12 euro per ordinary share with a nominal value of 0.40 
euro comprising the capital of the Company and carrying the 
right to such dividend. 

this dividend of 0.12 euro is eligible, where beneficiaries 
are individuals resident for tax purposes in France, to the 
40% allowance (in accordance with the second paragraph of 
article 158-3 2º of the French tax code) except where such 
individual had opted for the flat-rate withholding tax of 21% 
set out in article 117 quater of the French tax code. 

Resolution 2 – Appropriation of the earnings 
for the financial year ended 31 December 2012 

the general meeting, acting in accordance with the quorum and 
majority conditions applicable to ordinary general meetings, and 
having considered the reports of the board of directors and of 
the statutory auditors: 

>Notes that the statutory accounts for the financial year ended 
31 December 2012, as approved pursuant to the first resolution 
of this general meeting, show a net profit of 9 347 627.85 euros; 

>Notes that the legal reserve, standing at 22 422 885.16 euros 
as at 31 December 2012 namely more than 10% of the share 
capital, is fully constituted; 

>Resolves, on the recommendation of the board, to appropriate 
the whole of this profit to distribute a dividend. the general 
meeting resolves to distribute a dividend of 66,000,000 euros 
representing 0.12 euro for each of the 550,000,000 shares 
comprising the share capital and with a right to dividend 
(excluding own shares held by the Company). For the purposes 
of this distribution, the general meeting further resolves to use 
56,652,372.15 euros from the balance of profits carried forward 
from prior years: 

Net profit for the financial year 9,347,627.85 euros 

profits carried forward 539,117,926.52 euros 

Dividend 66,000,000.00 euros 

Balance carried forward 482,465,554.38 euros 

Accordingly, a dividend of 0.12 euro per ordinary share with a 
nominal value of 0.40 euro comprising the share capital and 
carrying the right to receive such dividend will be distributed. 

the ex-dividend date for ordinary shares on NYSE Euronext 
paris is 3 June 2013, and the dividend will be paid in cash on 
6 June 2013. 

If, at the time of payment of the dividend, the Company holds 
some of its own ordinary shares, the amount of the dividends 
not paid by reason of the ownership of such shares will be 
appropriated to the profits carried forward account.  

http:482,465,554.38
http:66,000,000.00
http:539,117,926.52
http:9,347,627.85
http:56,652,372.15
http:www.eurotunnelgroup.com
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PreSentation of the reSolutionS 
www.eurotunnelgroup.com Business of the ordinary general meeting 

Shareholders are reminded that in each of the financial years ended 31 December 2009 and 2010, the Company distributed a 
dividend of four cents of a euro per ordinary share, rising to eight cents of a euro for the year ended 31 December 2011: 

Amount distributed Number of shares with a Dividend per share 
Financial year (in euros) (a) right to dividend (b) (in euros) 

Dividend 19,231,489.00 462,246,294 0.04 

Dividend 21,368,447.28 523,447,118 0.04 

Dividend 44,139,557.52 551,744,469 0.08 

(a) Theoretical values 
(b) Actual number of shares and payment: 

− 2009 financial year: 18,489,851.76 euros for 462,246,294 shares; 
− 2010 financial year: 20,937,884.72 euros for 523,447,118 shares; 
− 2011 financial year: 44,104,960.48 euros for 551,312,006 shares. 
The difference results from the number of own shares held. 

PURPOSE 

the purpose of the third resolution is to approve the 
consolidated accounts of the group for the 2012 financial 
year which show a net profit of 34,025,060.79 euros. 

Resolution 3 – Consideration and approval 
of the consolidated accounts for the financial year 
ended 31 December 2012 

the general meeting, acting in accordance with the quorum 
and majority conditions applicable to ordinary general meetings, 
and having considered the reports of the board of directors and 
of the statutory auditors, approves the consolidated accounts 
of the group as at 31 December 2012, as presented to the 
meeting, and which show a profit of 34,025,060.79 euros 
together with the transactions reflected in those accounts and 
summarised in those reports. 

PURPOSE 

the purpose of the fourth resolution is to approve a 
cash-pooling agreement and an intra-group loan agreement 
for financial optimisation entered into by subsidiaries of the 
group who have common directors. 

Resolution 4 – Approval of the regulated agreements 
and commitments entered into by the Company 
and referred to in the special report 
of the statutory auditors 

the general meeting, acting in accordance with the quorum and 
majority conditions applicable to ordinary general meetings, and 
having considered the report of the board of directors and the 
special report of the statutory auditors on the regulated agree­
ments and commitments referred to in article l. 225-38 of the 
French commercial code, approves the following two intra-group 
agreements entered into during the financial year and forming the 
subject-matter of the said report: 

1. loan granted by groupe Eurotunnel SA to its 49%-owned 
subsidiary Eleclink limited, which was formed in partnership 
with Star Capital partners, to build and manage an electricity 
interconnector between France and great Britain, through the 
service tunnel of the cross-Channel Fixed link; and 

2. Cash pooling agreement between groupe Eurotunnel SA and 
its subsidiaries France Manche SA, Eurotunnel Services gIE and 
Eurotunnel SE for the management of the operational treasury of 
the group, France Manche SA acting as treasurer for the group. 

PURPOSE 

With the expiry on 25 october 2013 of the authority granted 
by the general meeting of 26 April 2012, the purpose of 
the fifth resolution is to confer on the board of directors, 
with the possibility of sub-delegating this power, the power 
to carry out transactions in shares of the Company, at a 
maximum purchase price of 12 euros and up to a number of 
shares representing a maximum of 10% of the total number 
of shares of the Company in issue. 

Such transactions can be carried out at any time except at 
the time of any public offer affecting the share capital of the 
Company, subject to the rules of the French financial markets 
authority. this power would be given for a period of eighteen 
months and would replace that given by the general meeting 
of 26 April 2012. 

Resolution 5 – Authorisation granted to the board 
of directors, for a period of eighteen months, 
to allow the Company to trade in its own shares 

the general meeting, acting in accordance with the quorum 
and majority conditions applicable to ordinary general meetings, 
having considered the report of the directors and in accordance (i) 
with legal provisions in force, in particular those of EC Regulation 
2273/2003 of 22 December 2003 and of articles l. 225-209 et 
seq. of the French commercial code, and (ii) with market practices 
accepted by the French financial markets authority; 

http:34,025,060.79
http:34,025,060.79
http:44,104,960.48
http:20,937,884.72
http:18,489,851.76
http:44,139,557.52
http:21,368,447.28
http:19,231,489.00
http:www.eurotunnelgroup.com
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PreSentation of the reSolutionS 
Business of the ordinary general meeting 

1. authorises the board of directors of the Company, for a period 
of eighteen months with effect from the date of this general 
meeting, to purchase or procure the purchase of ordinary shares 
of the Company as provided by the terms of EC Regulation 
2273/2003 of 22 December 2003, by articles l. 225-209 et seq. 
of the French commercial code and by the general Regulations 
of the French financial markets authority as well as by the terms 
of this resolution, and in particular: 

> the maximum number of shares purchased pursuant to this 
resolution may not exceed 10% of the share capital of the 
Company in issue as at the date of this general meeting (on 
the understanding that where shares are bought back to 
improve liquidity pursuant to a liquidity agreement as provided 
below, the number of shares taken into account to calculate 
the said 10% correspond to the number of shares purchased 
less the number of shares sold for the duration of this 
authorisation); 

> the maximum purchase price per share shall not exceed 
12 euros, on the understanding, however, that the board of 
directors may adjust the aforementioned purchase price in the 
case of transactions resulting either in an increase in the nominal 
value of the ordinary shares, or in the creation and allocation 
of bonus shares, as well as in the case of a division of the 
nominal value of ordinary shares or a consolidation of ordinary 
shares, or any other transaction affecting the equity capital, 
in order to take account of the impact of the transaction on 
the value of the ordinary shares; 

> the maximum amount of the funds used for the purchase of 
ordinary shares pursuant to this resolution may not exceed, 
on the basis of the number of shares in issue as at 20 March 
2013, 660,000,000 euros (corresponding to a maximum number 
of 55,000,000 ordinary shares at the maximum unit price of 
12 euros, referred to above); 

> the purchases of ordinary shares by the Company pursuant 
to this resolution may not under any circumstances cause it, 
directly or indirectly, to hold more than 10% of the shares 
comprising the share capital; 

> the purchase or sale of ordinary shares may take place at any 
time except during periods of public tender offers, under the 
conditions and subject to the limits, particularly as to volumes 
and prices, provided by the legal provisions in force on the 
date of the transactions in question, by any means and in 
particular on the market or over the counter, including by way 
of block purchases and sales, by the use of derivative financial 
instruments traded on a regulated market or over the counter, 
under the conditions provided by market authorities and at 
such times as the board of directors or the person acting on 
delegation from by the board of directors shall see fit; 

>ordinary shares purchased and retained by the Company will 
be stripped of their voting rights and will not carry the right to 
the payment of dividends; 

www.eurotunnelgroup.com 

2. resolves that these purchases of ordinary shares may take 
place with a view to any appropriation permitted by law or 
which may in future be permitted by law, and in particular for the 
following purposes: 

> to implement market practices accepted by the French financial 
markets authority such as (i) the purchase of shares of the 
Company to be retained and subsequently delivered by way 
of exchange or payment in the context of any external growth 
transactions, on the understanding that the number of shares 
purchased with a view to their subsequent delivery in the 
context of a merger, demerger or asset transfer transaction 
may not exceed 5% of the Company’s capital at the time of 
the purchase, or (ii) purchase or sale transactions in the context 
of a liquidity contract entered into with an investment services 
provider in accordance with professional conduct rules issued 
by the French association of financial markets (AMAFI) recog­
nised by the French financial markets authority, and (iii) any 
market practice that might subsequently be accepted by the 
French financial markets authority or by law; 

> to put in place and honour obligations and in particular to 
deliver shares upon the exercise of rights attached to negotiable 
securities convertible into shares of the Company by any means 
and whether immediately or in the future, and to enter into any 
hedging transactions in respect of the Company’s obligations 
(or those of any of its subsidiaries) in connection with such 
negotiable securities, under the conditions provided by market 
authorities and at such times as the board of directors or the 
person delegated by board of directors to act shall see fit; 

> to cover the share option schemes granted under the conditions 
provided by articles l. 225-177 et seq. of the French commercial 
code to employees or corporate officers of the Company or 
of companies or economic interest groupings associated with 
the Company within the meaning of regulations in force; 

> to allocate ordinary shares of the Company free of charge, 
under the conditions referred to in articles l. 225-197-1 et seq. 
of the French commercial code, to employees or corporate 
officers of the Company or of companies or groupings associ­
ated with the Company within the meaning of regulations 
in force; 

> to propose that employees acquire shares, in particular in the 
context of a company savings plan, under the conditions 
provided by articles l. 3332-1 et seq. of the French employment 
code; 

> to reduce the capital of the Company pursuant to the fifteenth 
resolution (subject to its approval) or any subsequent general 
meeting; 

3. confers all necessary powers on the board of directors, inclu­
ding the power to sub-delegate under the conditions provided 
by law, to implement this share buyback programme, determine 
its terms, carry out as the case may be any adjustments relating 
to transactions affecting the capital or equity of the Company, 
to place any stock market orders, enter into any agreements, in 
particular relating to the maintenance of a register of sales and 
purchases of shares, draw up and amend any documents, and 
in particular prospectuses, carry out any formalities, including 
the allocation and reallocation of the ordinary shares purchased 
for the various intended purposes, make any declarations to the 
French financial markets authority and any other bodies, and in 
general, do whatever is necessary; 

http:www.eurotunnelgroup.com
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www.eurotunnelgroup.com 

4. notes that the board of directors will inform the general 
meeting every year of transactions carried out in the context 
of this resolution, in accordance with the legal and regulatory 
provisions in force at the time in question;  

5. resolves that the board of directors may sub-delegate the 
powers required to carry out the transactions contemplated by 
this resolution, in accordance with applicable legal and regula­
tory provisions; 

6. notes that this resolution cancels and replaces the autho­
risation adopted by the fifth resolution of the ordinary general 
meeting of 26 April 2012. It is valid for a period of eighteen 
months with effect from the date of this general meeting. 

PURPOSE 

the term of office of  KpMg SA as statutory auditor expires 
at the close of this general meeting and the purpose of the 
sixth resolution is to renew the appointment of KpMg SA. 

Resolution 6 – Renewal of the term of office 
of KPMG SA as statutory auditor 

the general meeting, acting in accordance with the quorum 
and majority conditions applicable to ordinary general meetings, 
having considered the report of the board of directors and 
noted that the term of office of KpMg SA as statutory auditor 
expires at the close of this general meeting, resolves to renew 
the appointment of KpMg SA as statutory auditor for a period of 
six financial years, namely until the close of the general meeting 
called to consider the financial statements for the year ending 
31 December 2018. 

PURPOSE 

the term of office of Mazars as statutory auditor expires at 
the close of this general meeting, and the purpose of the 
seventh resolution is to renew the appointment of Mazars. 

Resolution 7 – Renewal of the term of office 
of Mazars as statutory auditor 

the general meeting, acting in accordance with the quorum 
and majority conditions applicable to ordinary general meetings, 
having considered the report of the board of directors and noted 
that the term of office of Mazars as statutory auditor expires at 
the close of this general meeting, resolves to renew the appoint-
ment of Mazars as statutory auditor for a period of six financial 
years, namely until the close of the general meeting called to 
consider the financial statements for the financial year ending on 
31 December 2018. 

PreSentation of the reSolutionS 
Business of the ordinary general meeting 

PURPOSE
 

the term of office of Jean-paul Vellutini as alternate statutory 
auditor expires at the close of this general meeting and the 
purpose of the eighth resolution is to approve the appoint-
ment of KpMg Audit IS as alternate statutory auditor. 

Resolution 8 – Appointment of KPMG Audit IS 
as alternate statutory auditor 

the general meeting, acting in accordance with the quorum 
and majority conditions applicable to ordinary general meetings, 
having considered the report of the board of directors and 
noted that the term of office of Jean-paul Vellutini as alternate 
statutory auditor expires at the close of this general meeting, 
resolves to appoint KpMg Audit IS as alternate statutory auditor 
for a period of six financial years, namely until the close of the 
general meeting called to consider the financial statements for 
the financial year ending on 31 December 2018. 

PURPOSE 

the term of office of patrick de Cambourg as alternate 
statutory auditor expires at the close of this general meeting 
and the purpose of the ninth resolution is to approve the 
appointment of Hervé Hélias as alternate statutory auditor. 

Resolution 9 – Appointment of Hervé Hélias 
as alternate statutory auditor 

the general meeting, acting in accordance with the quorum 
and majority conditions applicable to ordinary general meetings, 
having considered the report of the board of directors and having 
noted that the term of office of patrick de Cambourg as alternate 
statutory auditor expires at the close of this general meeting, 
resolves to appoint Hervé Hélias as alternate statutory auditor 
for a period of six financial years, namely until the close of the 
general meeting called to consider the financial statements for 
the financial year ending on 31 December 2018. 

http:www.eurotunnelgroup.com
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PreSentation of the reSolutionS 
Business of the extraordinary general meeting  

PURPOSE 

the purpose of the tenth resolution is to ratify the appoint-
ment of perrette Rey as a director of the Company for the 
remainder of the term of office of Hugues lepic who resigned 
and whom she replaces. 

www.eurotunnelgroup.com 

Resolution 10 – Ratification of the appointment 
of Perrette Rey as director 

the general meeting, acting in accordance with the quorum 
and majority conditions applicable to ordinary general meetings, 
having considered the report of the board of directors, resolves 
to ratify the appointment by the board of directors on 20 March 
2013 of perrette Rey as a director in place of Hugues lepic who 
had resigned for the remainder of the term of office of Hugues 
lepic, namely until the end of the general meeting convened to 
consider the accounts for the year ended 31 December 2015. 

BuSineSS of the extraordinary general meeting
 

PURPOSE 

the general meeting of 28 April 2011 approved various 
financial authorisations which will soon expire. A table 
summarising these remaining financial authorisations can 
be found on page 17. It is proposed that they should be 
renewed. However, in an effort to facilitate shareholders’ 
understanding, it is proposed to reduce their number and 
the amounts involved compared to previous years. 

the purpose of the eleventh resolution is to authorise 
the board of directors to increase the share capital subject 
to shareholders’ preferential subscription rights, up to a 
maximum of 50% of the share capital. 

It is proposed to renew the delegation of authority given to 
the board of directors to issue, within a period of twenty-sixth 
months from the date of the meeting, ordinary shares or any 
other negotiable securities convertible now or in future into 
shares of the Company, applying  shareholders’ preferential 
subscription rights. 

Shareholders will thus have a preferential right, proportionate 
to their holding, to subscribe for shares or any other nego­
tiable securities issued pursuant to this resolution.  Any share 
capital increase effected pursuant to this resolution may be 
for cash or by way of set-off of receivables. 

Any capital increase that may be carried pursuant to this 
resolution may not exceed the overall cap of less than 50% 
of the share capital, namely, as at 20 March 2013, 110 
million euros in nominal value. 

Any capital increase carried out pursuant to this resolution 
will also fall within the overall cap for capital increases 
proposed to shareholders in the thirteenth resolution. 

Resolution 11 – Renewal of the authorisation granted 
to the board of directors, for a period of twenty-six 
months, to increase the capital by issuing ordinary 
shares and/or any other securities that gives 
access to ordinary shares of the Company, applying 
shareholders’ preferential subscription rights 

the general meeting, acting in accordance with the quorum and 
majority conditions applicable to extraordinary general meetings 
and in accordance with legal provisions in force and in parti­
cular those of articles l. 225-129, l. 225-129-2, l. 225-132, 
l. 228-91, l. 228-92 and l. 228-93 of the French commercial 
code, having noted that the share capital of the Company is fully 
paid-up, and having considered: 

> the report of the board of directors; 

> the special report of the statutory auditors prepared in accor­
dance with the provisions of article l. 228-92 of the French 
commercial code; 

1. delegates to the board of directors, with powers to subdele­
gate as provided by law, for a period of twenty-six months with 
effect from the date of this general meeting, its competence to 
decide, in the proportions and at the times it sees fit, upon the 
issue in France or abroad, for valuable consideration or free of 
charge, applying shareholders’ preferential subscription rights: 

(i)	 of ordinary shares of the Company; 

(ii)	 of negotiable securities convertible by any means, whether 
immediately or in the future, into existing or future ordinary 
shares of the Company; and 

(iii) of negotiable securities convertible by any means, whether 
immediately or in the future, into existing or future ordinary 
shares of a company of which the Company directly or 
indirectly owns more than half the authorised share capital 
(a “Subsidiary”), provided that such issues have been 
authorised by the extraordinary general meeting of the 
Subsidiary concerned, which may be subscribed either in 
cash or by the set-off of receivables; 
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2. authorizes the board of directors to issue negotiable securi­
ties other than the shares referred to in paragraph 1. above, in 
euros, in any other legal currency or in any other unit of account 
established by reference to a basket of currencies; 

3. resolves that the maximum nominal amount of the increase in 
the capital of the Company, whether immediately or in the future, 
resulting from all the issues completed pursuant to this dele­
gated power is fixed at 50% of the share capital of the Company 
as at 20 March 2013, namely a nominal amount of 110 million 
euros, on the understanding that this amount is included in the 
overall cap provided by the thirteenth resolution of this general 
meeting and that it does not include the nominal value of the 
shares of the Company to be issued, if necessary, by way of 
adjustments made in accordance with applicable laws and 
contractual provisions, to protect the holders of rights attached 
to negotiable securities convertible into the Company’s shares; 

4. resolves that the negotiable securities convertible into ordinary 
shares of the Company or of a Subsidiary issued in this way 
may consist of debt instruments or may be associated with the 
issue of such securities, or may allow for the issue thereof as 
intermediate securities. the debt instruments issued pursuant to 
this delegated power may, in particular, be in the form of fixed 
or indefinite-term securities, subordinated or not. the nominal 
amount of the debt instruments issued in this way may not 
exceed 900 million euros or the exchange value of this amount 
in any other currency on the date of the decision to issue, on the 
understanding (i) that this amount does not include the repayment 
premium or premiums in excess of par, if any, (ii) that this amount is 
common to all the debt instruments the issue of which is provided 
for by the twelfth resolution of this general meeting, but (iii) that 
this amount is autonomous and distinct from the amount of the 
debt instruments the issue of which is decided upon by the board 
of directors in accordance with article l. 228-40 of the French 
commercial code. the term of the borrowing other than that 
represented by indefinite-term securities may not exceed fifteen 
years. the borrowing may take place at a fixed or variable interest 
rate or, within the limitations provided by law, with interest being 
capitalized, and may be the subject of guarantees or securities, 
of a repayment with or without premium, or of a redemption, the 
securities also being capable of being purchased on the stock 
market, or of being the subject of a purchase or exchange offer 
by the Company; 

5. in the context of this delegation of competence: 

a) notes that the shareholders have a preferential subscrip­
tion right in respect of the ordinary shares and negotiable 
securities issued pursuant to this resolution, in proportion 
to the amount of their shares. the board of directors may 
introduce a reducible subscription right for the benefit of the 
shareholders in respect of the ordinary shares or negotiable 
securities issued, which will be exercised in proportion to their 
subscription rights and within the limits of their applications; 

b) notes the fact that if irreducible, and, if applicable, redu­
cible subscriptions do not absorb the entirety of the issue, 
the board of directors may use the powers provided below, 
or some of them, in such order as it shall determine: (i) to 
limit the issue to the amount of subscriptions received, on 
condition that this amount is at least equal to three quarters 
of the issue decided upon, (ii) to distribute all or part of the 
unsubscribed securities in its discretion, (iii) to offer the public 
all or part of the securities not subscribed, on the French 
market, internationally or abroad; 

PreSentation of the reSolutionS 
Business of the extraordinary general meeting 

6. notes that, in accordance with article l. 225-132 of the French 
commercial code, this delegation of competence involves a 
waiver by the shareholders of their preferential subscription 
right in respect of the ordinary shares of the Company to which 
the negotiable securities issued pursuant to this delegation of 
competence may confer a right, in favour of the holders of the 
negotiable securities issued pursuant to this resolution; 

7. resolves that issues of warrants to subscribe for shares of the 
Company may take place by way of subscription offer, but also 
by way of bonus allocation to the holders of existing shares, and 
that in the event of a bonus allocation of warrants to subscribe 
for shares, the board of directors will have the power to decide 
that fractional allocation rights will neither be negotiable nor 
transferable and that the corresponding securities will be sold; 

8. resolves that the board of directors shall determine the charac­
teristics, amount and terms of any issue carried out pursuant to 
this delegation of competence, and of the securities issued. In 
particular, it will determine the category of the securities issued 
and, having regard to the information in its report, will fix their 
subscription price, with or without premium, the terms of their 
payment, the date of their entitlement to dividends, which may be 
retrospective, the procedure whereby the negotiable securities 
issued will be convertible into ordinary shares of the Company or 
of a Subsidiary, and, in the case of debt instruments, their level 
of subordination. the board of directors will have the power to 
decide to charge the expenses of the issues to the amount of 
the premiums relating to such issue, and to deduct from this 
amount the sums necessary to increase the legal reserve to one 
tenth of the new share capital after each increase; 

9. resolves that the board of directors may, if necessary, suspend 
the exercise of the rights attached to negotiable securities 
convertible, directly or indirectly, immediately or in the future, 
into the share capital of the Company, for a maximum period 
of three months, and will take any necessary steps in terms of 
adjustments to be made in accordance with applicable laws and 
regulations and, as the case may be, any applicable contractual 
provisions, to protect the owners of rights attached to negotiable 
securities convertible into ordinary shares of the Company; 

10. resolves that the board of directors will, in accordance with 
the provisions of article l. 225-129-2 of the French commercial 
code, have all necessary powers to implement this resolution, 
particularly by entering into any agreement to that effect, in parti­
cular with a view to the successful completion of any issue, and 
on one or more occasions, and in such proportions and at such 
times as it shall see fit, whether in France or, if necessary, abroad 
or on the international market, to carry out the issues referred to 
above – and to postpone them – to record their completion and 
make the corresponding amendment to the articles of associa­
tion, and to carry out any formalities, make any declarations and 
apply for any authorisations that might prove to be necessary for 
the completion and success of such issues; 

11. authorises the board of directors, as provided by law, subject 
to the limitations that it shall determine in advance, to delegate to 
the chief executive officer, or, with his agreement, to one or more 
deputy chief executive officers, the competence conferred on it 
pursuant to this resolution; 
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12. notes the fact that in the event that the board of directors 
should use this delegation of competence, it will report to the 
ordinary general meeting following such use in accordance with 
the legal and regulatory provisions in force at the relevant time, 
and in particular those of article l.  225-129-5 of the French 
commercial code; 

13. notes that this resolution cancels and replaces the authori­
sation voted upon in the eighth resolution of the extraordinary 
general meeting of 28 April 2011. It is valid for a period of twenty­
six months with effect from the date of this general meeting. 

PURPOSE 

the purpose of the twelfth resolution is to authorise the 
board of directors to increase the share capital up to a 
maximum of 20% of the share capital, disapplying share­
holders’ preferential subscription rights but with a priority 
period. 

It is proposed to renew the delegation of authority given to 
the board of directors to issue, within a period of 26 months 
from the date of the meeting, ordinary shares or any other 
negotiable securities convertible now or in future into shares 
of the Company, disapplying shareholders’ preferential 
subscription rights but with a priority period of five days for 
the benefit of shareholders. 

the maximum nominal amount of share capital which could 
be issued disapplying shareholders’ preferential subscription 
rights but with a priority period may not exceed 20% of the 
share capital of the company namely, as at 20 March 2013, 
44 million euros in nominal value. 

Any capital increase carried out pursuant to this resolution 
will fall within the overall cap for capital increases proposed 
to shareholders in the thirteenth resolution. 

Resolution 12 – Renewal of the authorisation granted 
to the board of directors, for a period of twenty-six 
months, to issue by way of offer to the public ordinary 
shares of the Company and negotiable securities 
convertible into ordinary shares of the Company or 
of companies in the Company’s group, disapplying 
shareholders’ preferential subscription rights but 
with a priority period 

the general meeting, acting in accordance with the quorum and 
majority conditions applicable to extraordinary general meetings 
and in accordance with legal provisions in force, and in parti­
cular those of articles l. 225-129-2, l. 225-135, l. 225-136, 
l. 228-91, l .228-92 and l. 228-93 of the French commercial 
code, having noted that the share capital of the Company is fully 
paid-up, and having considered: 

> the report of the board of directors; 

> the special report of the statutory auditors prepared in accor­
dance with the provisions of articles l. 228-92 and l. 225-135 
of the French commercial code; 

1. delegates to the board of directors, with powers to subdele­
gate as provided by law, for a period of twenty-six months with 
effect from the date of this general meeting, its competence to 
decide, in the proportions and at the times it sees fit, on the issue 
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in France or abroad, by way of offer to the public disapplying 
shareholders’ preferential subscription rights: 

(i)	 of ordinary shares of the Company; 

(ii)	 of negotiable securities convertible by any means, 
whether immediately or in the future, into existing or 
future ordinary shares of the Company, and 

(iii) of negotiable securities convertible by any means, whether 
immediately or in the future, into existing or future ordinary 
shares of a company of which the Company directly or 
indirectly owns more than half the authorised share capital 
(a “Subsidiary”), provided that such issues have been 
authorised by the extraordinary general meeting of the 
Subsidiary concerned, which may be subscribed either in 
cash or by the set-off of receivables; 

2. authorises the board of directors to issue negotiable securi­
ties other than the shares referred to in paragraph 1. above in 
euros, in any other legal currency or in any other unit of account 
established by reference to a basket of currencies; 

3. resolves that the maximum nominal amount of the increase in 
the capital of the Company, whether immediate or future, resul­
ting from the issues completed pursuant to this delegated power 
is fixed at 20% of the share capital as at 20 March 2013, namely 
a nominal amount of 44 million euros, on the understanding that 
this amount will be charged to the overall cap provided by the 
thirteenth resolution of this general meeting and that it does not 
include the nominal value of the shares of the Company to be 
issued, if necessary, by way of adjustments made in accordance 
with applicable laws and regulations and, as the case may be 
any applicable contractual provisions, to protect the holders 
of rights attached to negotiable securities convertible into the 
Company’s shares; 

4. resolves that the negotiable securities convertible into ordinary 
shares of the Company or of a Subsidiary issued in this way 
may consist of debt instruments or may be associated with the 
issue of such securities, or may allow for the issue thereof as 
intermediate securities. the debt instruments issued pursuant to 
this delegated power may, in particular, be in the form of fixed 
or indefinite-term securities, subordinated or not. the maximum 
principal amount of the debt instruments issued in this way may 
not exceed 900 million euros or the exchange value of this amount 
in any other currency on the date of the decision to issue, on the 
understanding (i) that this amount does not include the repayment 
premium or premiums in excess of par, if any, (ii) that this amount 
is common to all the debt instruments the issue of which is 
provided for by the eleventh resolution of this general meeting, but 
(iii) that this amount is autonomous and distinct from the amount 
of debt instruments the issue of which is decided upon by the 
board of directors in accordance with article l.  228-40 of the 
French commercial code. the term of the borrowing other than 
that represented by indefinite term securities may not exceed 
15 years. the borrowing may take place at a fixed or variable 
interest rate or, within the limitations provided by law, with interest 
being capitalised, and may be the subject of guarantees or secu­
rities, of a repayment with or without premium, or of a redemption, 
the securities also being capable of being purchased on the stock 
market, or of being the subject of a purchase or exchange offer 
by the Company; 

5. resolves to disapply shareholders’ preferential subscription 
rights in respect of any ordinary shares and negotiable securi­
ties issued pursuant to this resolution; 
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6. resolves that the board of directors may introduce an irredu­
cible or reducible priority right for the benefit of shareholders, of 
not less than five days, to subscribe for the ordinary shares or 
negotiable securities, the terms and conditions and conditions 
of exercise of which it shall determine in the manner provided 
by law, without giving rise to the creation of negotiable rights. 
Securities not subscribed pursuant to this right may be the 
subject of a public placing in France, abroad, or on the interna­
tional market; 

7. notes the fact that if subscriptions, including those of the 
shareholders, if applicable, do not absorb the entirety of the 
issue, the board of directors may (i) limit the issue to the amount 
of the subscriptions received, on condition that it equals at least 
three quarters of the issue decided upon, (ii) distribute all or part 
of the unsubscribed securities in its discretion, or (iii) offer to the 
public, all or part of the unsubscribed securities, on the French 
market, internationally or abroad; 

8. notes that, in accordance with article l. 225-132 of the French 
commercial code, this delegation of competence involves a 
waiver by the shareholders of their preferential subscription 
right in respect of the ordinary shares of the Company to which 
the negotiable securities issued pursuant to this delegation of 
competence may confer a right, in favour of the holders of the 
negotiable securities issued pursuant to this resolution; 

9. resolves that the board of directors shall determine the 
characteristics, amount and terms of any issue carried out 
pursuant to this delegation of competence, and of the securities 
issued. In particular, it will determine the category of the securi­
ties issued and, having regard to the information in its report, will 
fix their subscription price, with or without premium, the date of 
their entitlement to dividends, which may be retrospective, and, 
if applicable, the period during which or the procedure whereby 
the negotiable securities issued pursuant to this resolution will 
be convertible into ordinary shares, on the understanding that: 

a)	 the issue price of the ordinary shares will be at least equal 
to the minimum amount provided by laws and regula­
tions in force at the time this delegation of competence 
is used, after correction of that amount, if necessary, to 
take account of the difference in the date of entitlement 
to dividends; 

b)	 the issue price of the negotiable securities will be such 
that the sum received immediately by the Company or, in 
the case of the issue of negotiable securities convertible 
into shares of a Subsidiary, by the said Subsidiary, plus 
any amount liable to be received subsequently by the 
Company or the said Subsidiary, as the case may be, 
will, for each share issued as a result of the issue of those 
negotiable securities, be at least equal to the amount 
referred to in sub-paragraph (a) above, after correction 
of that amount, if necessary, to take account of the 
difference in the date of entitlement to dividends; 

PreSentation of the reSolutionS 
Business of the extraordinary general meeting 

10. resolves that the board of directors will have the power to 
decide to charge the expenses of the issues carried out pursuant 
to this resolution to the amount of the premiums relating to such 
issues, and to deduct from this amount the sums necessary to 
increase the legal reserve to one tenth of the new share capital 
after each increase; 

11. resolves that the board of directors will, in accordance with 
the provisions of article l. 225-129-2 of the French commercial 
code, have all necessary powers to implement this resolution, 
particularly by entering into any agreement to that effect, in parti­
cular with a view to the successful completion of any issue, and 
on one or more occasions, and in such proportions and at such 
times as it shall see fit, whether in France or, if necessary, abroad 
or on the international market, to carry out the issues referred 
to above – and to postpone them - to record their completion 
and make the corresponding amendment to the bye-laws, and 
to carry out any formalities, make any declarations and apply 
for any authorisations that might prove to be necessary for the 
completion and success of such issues; 

12. authorises the board of directors, as provided by law, subject 
to the limitations that it shall determine in advance, to delegate 
to the chief executive officer or, with his agreement, to one or 
more deputy chief executive officers, the competence conferred 
on it pursuant to this resolution; 

13. notes the fact that in the event that the board of directors 
should use this delegation of competence, it will report to the 
ordinary general meeting following such use in accordance with 
the legal and regulatory provisions in force at the relevant time, 
and in particular those of article l.  225-129-5 of the French 
commercial code; 

14. notes that this resolution cancels and replaces the authorisa­
tion adopted by the ninth resolution of the extraordinary general 
meeting of 28 April 2011. It is valid for a period of twenty-six 
months with effect from the date of this general meeting. 

PURPOSE 

the thirteenth resolution sets an overall cap for share 
capital increases, to be carried out now or in future, pursuant 
to the eleventh and twelfth resolutions. the overall cap of 
these authorisations is fixed at 50% of the share capital 
and includes a sub-ceiling of 20% of the share capital for 
authorisations where shareholders’ preferential subscription 
rights are disapplied.  

Resolution 13 – Overall limitation of the 
authorisations to increase the share capital with or 
without disapplying preferential subscription rights 

the general meeting, acting in accordance with the quorum and 
majority conditions applicable to extraordinary general meetings, 
and having considered the report of the board of directors and 
report of the statutory auditors, and further to the adoption of 
the eleventh and twelfth resolutions of this general meeting: 

http:www.eurotunnelgroup.com


14  2012 NotICE oF MEEtINg  /  gRoupE EuRotuNNEl  /   

  

 

 

  
 

 
 
 
 
 
 

   
  

 
 

 
 

 

 

 

  
 
 
 
 
 
 

 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

  
 

 

 

 

PreSentation of the reSolutionS 
Business of the extraordinary general meeting  

1. resolves to fix at 50% of the share capital as at 20 March 
2013, namely a nominal amount of 110 million euros, the 
maximum nominal amount of all immediate and future increases 
in the share capital of the Company, which may be completed 
pursuant to the authorisations granted by the said resolutions, 
on the understanding that the nominal amount of the shares of 
the Company to be issued, if necessary, by way of adjustments 
made in accordance with applicable laws and regulations and, 
as the case may be, any applicable contractual provisions, to 
protect the holders of rights attached to negotiable securities 
convertible into the Company’s shares, will be added to this 
nominal amount ; this overall cap includes a sub-ceiling of 
20% of the share capital of the Company, for immediate 
and future increases in the share capital of the Company which 
may be completed while disapplying shareholders’ preferential 
subscription rights pursuant to the twelfth resolution of this 
general meeting. 

2. notes that this resolution cancels and replaces the autho­
risation adopted by the twelfth resolution of the extraordinary 
general meeting of 28 April 2011. 

PURPOSE 

the purpose of the fourteenth resolution, which forms part 
of the extraordinary business of the meeting, is to delegate for 
a period of 26 months to the board of directors the authority 
to increase the share capital of the Company for cash for the 
benefit of employees of the Company who are members of a 
company savings plan, disapplying shareholders’ preferential 
subscription rights. 

Resolution 14 – Authorisation granted to the board 
of directors, for a period of twenty-six months, 
in order to increase the share capital by issuing shares 
conferring access to share capital to the benefit of 
employees participating in a company savings plan 

the general meeting, acting in accordance with the quorum 
and majority conditions applicable to extraordinary general 
meetings and in accordance with current legal provisions, 
and in particular those of articles l. 225-129-2, l. 225-129-6, 
l. 225-138 I and II, l. 225-138-1 and l. 228-92 of the French 
commercial code and of articles l. 3332-1 et seq. of the French 
employment code, having noted that the share capital of the 
Company is fully paid-up, and having considered: 

> the report of the board of directors; 

> the special report of the statutory auditors prepared in accor­
dance with the provisions of article l. 225-135, l. 225-138 and 
l. 228-92 of the French commercial code; 

1. delegates to the board of directors, for a period of twenty­
six months with effect from the date of this general meeting, 
its competence to decide to increase the share capital of the 
Company, on one or more occasions, at such times and on 
such terms as it shall determine, by the issue of ordinary shares 
of the Company or of negotiable securities convertible into 
existing or future ordinary shares of the Company, reserved for 
the employees and former employees of the Company and of 
French or foreign companies or groupings associated with the 
Company within the meaning of regulations in force, who are 
members of one or more company savings plans (or other plan 
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to the members of which articles l. 3332-18 to l. 3332-24 of 
the French employment code permit a capital increase to be 
reserved under equivalent conditions); 

2. for this purpose, authorizes the board of directors to set up a 
company savings plan under the conditions provided by articles 
l. 3332-1 to l. 3332-8 of the French employment code; 

3. resolves that the board of directors may, in the context of this 
resolution, allocate free of charge to the beneficiaries indicated 
in 1. above, in addition to the ordinary shares or negotiable 
securities convertible into share capital to be subscribed in cash, 
ordinary shares or negotiable securities convertible into share 
capital already issued or to be issued, in place of all or part of the 
discount mentioned in 8 below, and of the company contribution, 
on the understanding that the benefit resulting from such allo­
cations may not exceed the legal or regulatory limits applicable; 

4. resolves that the maximum nominal amount of the increase in 
the capital of the Company resulting from all the issues carried 
out pursuant to this delegation of competence, including by 
way of the capitalisation of reserves, profits or premiums under 
the conditions and subject to the limits laid down by articles 
l.  3332-1 et seq. of the French employment code and their 
enabling provisions, is set at 2 million euros, on the understanding 
that this ceiling (i) does not include the nominal value of the shares 
of the Company to be issued, if necessary, by way of adjustments 
made in accordance with applicable laws and regulations and, as 
the case may be, any applicable contractual provisions, to protect 
the holders of rights attached to negotiable securities convertible 
into shares of the Company and (ii) is autonomous and distinct 
from the ceilings applicable to capital increases resulting from 
issues of ordinary shares or negotiable securities authorised by 
the twelfth resolution of this general meeting, but will be charged 
to the overall cap referred to in the thirteenth resolution; 

5. resolves that where subscriptions do not equal the total issue 
of securities, the capital will only be increased by the amount of 
the securities subscribed; 

6. resolves to disapply shareholders’ preferential subscription 
rights in respect of the ordinary shares of the Company or nego­
tiable securities convertible into ordinary shares of the Company 
to be issued in the context of this delegation of competence, 
and to waive any right to the ordinary shares of the Company or 
other negotiable securities allocated free of charge pursuant to 
this delegation of competence, in favour of the employees and 
former employees referred to in point 1°) of this resolution; 

7. notes that, in accordance with the provisions of article 
l.  225-132 of the French commercial code, this delegation 
of competence involves the waiver by shareholders of their 
preferential subscription rights in respect of the ordinary shares 
to which the negotiable securities issued pursuant to this dele­
gation of competence may confer a right; 

8. resolves that the subscription price of the new ordinary 
shares shall be equal to the average of the prices quoted on the 
twenty trading days preceding the date of the decision fixing the 
opening date of the subscription, less the maximum discount 
provided by law on the date of the decision of the board of 
directors, on the understanding that the board of directors may 
reduce this discount if it sees fit, particularly in the case of an 
offer made to the members of a company share savings plan 
on the international market or abroad in order to satisfy the 
requirements of applicable local laws; 
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9. resolves that the board of directors will have all necessary 
powers, including the power to sub-delegate as provided by law, 
for the purpose of implementing this resolution, and in particular: 

> to decide that subscriptions may be made directly by the 
beneficiaries or through an undertaking for collective investment 
in transferable securities (uCItS); 

> to determine, as provided by law, the list of companies or 
groupings, the employees and former employees of which 
may subscribe for the ordinary shares or negotiable securities 
issued and, if applicable, receive the ordinary shares or 
negotiable securities allocated free of charge; 

> to determine the terms and conditions of any issue of ordinary 
shares or negotiable securities convertible into ordinary shares 
to be carried out pursuant to this delegation of competence, 
and in particular the date of entitlement to dividends and the 
manner in which they are to be paid for; 

> to determine the type of capital increase and its terms and 
conditions as well as the terms of the issue or bonus allocation; 

> to fix the subscription price of the ordinary shares and the 
duration of the subscription period; 

> to set the conditions of seniority that must be satisfied by 
beneficiaries of the new ordinary shares or negotiable securities 
arising from the capital increase or increases or of the securities 
the subject of each bonus allocation pursuant to this resolution; 

> to fix the opening and closing dates of subscriptions, to receive 
the subscriptions and to determine the rules of reduction 
applicable in the event of over-subscription; 

> in the event of a bonus allocation of ordinary shares or 
negotiable securities convertible into share capital, to set the 
number of ordinary shares or negotiable securities convertible 
into share capital to be issued and the number to be allocated 
to each beneficiary, and to settle the dates, periods, terms 
and conditions of allocation of such ordinary shares or 
negotiable securities convertible into share capital within the 
legal and regulatory limits in force, and in particular to choose 
to substitute such ordinary shares or negotiable securities 
convertible into share capital wholly or partially for the discount 
referred to in point 8 of this resolution, or to charge the exchange 
value of such ordinary shares or negotiable securities to the 
total amount of the Company’s contribution, or to combine 
these two possibilities; 

> to record the completion of the capital increase by the issue 
of ordinary shares in the amount of the ordinary shares actually 
subscribed; 

> to determine, as the case may be, the nature of the securities 
allocated free of charge and the terms and conditions of such 
allocations; 

> to determine, as the case may be, the amounts to be 
incorporated in the capital within the limit set above, the equity 
capital item or items from which they are deducted and the 
date of entitlement to dividends of the ordinary shares thus 
created; 

> in its sole discretion and as it sees fit, to charge the expenses 
of the capital increases to the amount of the premiums relating 
thereto, and to deduct from this amount the sums necessary 
to increase the legal reserve to one tenth of the new share 
capital after each increase; 

PreSentation of the reSolutionS 
Business of the extraordinary general meeting 

> to take any step necessary for the final completion of the capital 
increases, to carry out any formalities associated therewith, 
and in particular those relating to the listing of the securities 
created, and to make the relevant amendments to the articles 
of association following the capital increases, and generally, 
to do whatever is necessary; 

10. authorises the board of directors, subject to the limitations 
that it shall determine in advance, to delegate to the chief execu­
tive officer or, with his agreement, to one or more deputy chief 
executive officers, the competence conferred on it pursuant to 
this resolution; 

11. notes the fact that, in the event that the board of directors 
should use this delegation of competence, it will report to the 
ordinary general meeting following such use in accordance with 
the legal and regulatory provisions in force at the relevant time, 
and in particular those of article l.  225-129-5 of the French 
commercial code; 

12. delegates to the board of directors the option to replace 
the capital increase with a transfer to the employees of ordinary 
shares in accordance with the provisions of articles l. 3332-18 
to l. 3332-24, last sub-paragraph, of the French employment 
code. All the conditions provided by this resolution will be appli­
cable in the context of such a transfer; 

13. notes that this resolution cancels and replaces the authori­
sation adopted by the fourteenth resolution of the extraordinary 
general meeting of 28 April 2011. It is valid for a period of twenty­
six months with effect from the date of this general meeting. 

PURPOSE 

In connection with the fifth resolution, and as part of the 
extraordinary business of the meeting, the purpose of the 
fifteenth resolution is to delegate all necessary powers to 
the board of directors to carry out one or more cancellation(s) 
of all or part of the shares purchased as part of the share 
buyback programmes authorised by the meeting, up to a 
maximum of 10% of the share capital of the Company. 

Resolution 15 – Authorisation granted to the board of 
directors for a period of 18 months to reduce 
the share capital by cancellation of shares 

the general meeting, acting in accordance with the quorum and 
majority conditions applicable to extraordinary general meetings 
and in accordance with legal and regulatory provisions in force, and 
in particular those of article l. 225-209 of the French commercial 
code, and having considered: 

> the report of the board of directors; and  

> the special report of the statutory auditors prepared in accor­
dance with the provisions of article l. 225-209 of the French 
commercial code; 
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PreSentation of the reSolutionS 
Powers 

1. delegates to the board of directors, for a period of eighteen 
months with effect from the date of this extraordinary general 
meeting, any powers necessary for the purpose of cancelling, on 
one or more occasions, all or part of the shares of the Company 
acquired in the context of the share buy-back programme 
authorised by the fifth resolution of this general meeting or of 
share buy-back programmes authorised by the general meeting 
before or after this general meeting, subject to a maximum of 
10% of the capital of the Company per period of twenty-four 
months; 

2. resolves that the amount of the share purchase price in 
excess of their nominal value will be allocated to the “Share 
premium” account or to any available reserves, including the 
legal reserve, the latter subject to a limit of 10% of the capital 
reduction carried out; 

PoWerS 

Resolution 16 – Powers 

www.eurotunnelgroup.com 

3. delegates to the board of directors any powers necessary to 
proceed with the capital reduction resulting from the cancella­
tion of the shares, to make the aforementioned allocation, and to 
make the corresponding amendment to the bye-laws; 

4. authorises the board of directors, subject to the limitations 
that it shall determine in advance, to delegate to the chief execu­
tive officer or, with his agreement, to one or more deputy chief 
executive officers, the competence conferred on it pursuant to 
this resolution;   

5. notes that this resolution cancels and replaces as at the date 
of this meeting, to the extent unused, the authority granted by 
the thirteenth resolution of the extraordinary general meeting of 
26 April 2012. 

the general meeting, acting in accordance with the quorum and majority conditions applicable to ordinary general meetings, confers 
all necessary powers on the holder of an original, copy or extract of the minutes of this general meeting to carry out any filing, 
advertising or other necessary formalities. 

http:www.eurotunnelgroup.com
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PreSentation of the reSolutionS 
www.eurotunnelgroup.com Summary of the financial delegations currently in place 

Summary of the finanCial delegationS Currently 
in PlaCe, their uSe to date and the neW delegationS 
Being ProPoSed to the general meeting 

Use made 
as of the 

Resolutions proposed 
to the 2013 general meeting 

Date of Maximum date of Maximum 
grant of the nominal registration nominal 
delegation of amount of the of this amount of the 

Brief summary authority Duration authorisation Report Brief summary authorisation 

Delegation of authority granted 28 April 26 months 50% of the share N/A Delegation of authority granted 50% of the 
to the board of directors to 2011 capital to the board of directors share capital 
increase the share capital by to increase the share capital 
issuing ordinary shares or 106,8 million by issuing ordinary shares or 110 million 
any other securities that gives euros any other securities that gives euros 
access to the capital, applying 900 million access to the capital, applying 900 million
shareholders’ preferential euros (debt shareholders’ preferential euros (debt 
subscription rights (8th resolution) instruments) subscription rights instruments) 

Delegation of competence granted 28 April 26 months 25% of the N/A Delegation of competence 20% of the 
to the board of directors to issue by 2011 share capital granted to the board of directors share capital 
way of offer to the public ordinary to issue by way of offer 
shares of the Company and 53 million euros to the public ordinary shares 44 million 
negotiable securities convertible 900 million of the Company and negotiable euros 
into ordinary shares of the euros (debt securities convertible into 900 million
Company or of companies instruments) ordinary shares of the Company euros (debt 
in the Company’s group, or of companies in the instruments)
disapplying shareholders’ Company’s group, disapplying 
preferential subscription rights but shareholders’ preferential 
with a priority right subscription rights but with 
(9th resolution) a priority period 

Delegation of competence 28 April 26 months 15% of the N/A 
given to the board of directors 2011 share capital (*) 

to issue ordinary shares of the 
Company and negotiable securities 32 million euros 
convertible into ordinary shares 
of the Company or of companies 
in the Company’s group, by way 
of an offering of the kind referred 
to in article l.411-2 II of the 
French monetary and financial 
code, disapplying shareholders’ 
preferential subscription rights 
(10th resolution) 

Delegation of competence given 28 April 26 months 10% of the N/A 
to the board of directors for the 2011 share capital (*) 

purpose of issuing ordinary shares 
of the Company and negotiable 
securities convertible into ordinary 
shares of the Company, with a view 
to paying for asset transfers made 
to the Company in kind consisting 
of capital securities or negotiable 
securities convertible into share 
capital (11th resolution) 

Delegation of authority granted to 28 April 26 months 2 million euros N/A Delegation of authority granted 2 million euros 
the board of directors to increase 2011 to the board of directors to 
the share capital by issuing shares increase the share capital by 
conferring access to share capital issuing shares conferring access 
to the benefit of employees to share capital to the benefit 
participating in a company savings of employees participating 
plan (14th resolution) in a company savings plan 

overall limitation of the 
authorisations above 
(12th resolution) 

28 April 
2011 

26 months 50% of the 
share capital 

106,8 million 
euros 

N/A overall limitation of the 
authorisations above 

50% of the 
share capital 

110 million 
euros 

(*) The overall cap of these authorisations may not exceed 50% of the share capital and includes a sub-ceiling of 20% of the share capital for authorisations disapplying 
shareholders’ preferential subscription rights. 
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tHE BoARD 
oF DIRECtoRS 

At the date of this document, the board of directors of groupe Eurotunnel SA comprises eleven members. on 20 March 2013, on 
the recommendation of the nomination and remuneration committee, having considered the balance and diversity of its composition, 
and so as to strengthen the representation of women on the board, the board of directors appointed perrette Rey, taking the number 
of women members of the board to four, namely more than 36% of its members, in accordance with French law no. 2011-103 
of 27 January 2011 on the balanced representation of men and women on the board of companies. 

the size of the board of directors was left unchanged as a limited number of members fosters real debate and clear and swift 
decision-making; all the more so as the board comprises directors who are deeply committed to their role and independent-minded. 

the proportion of non-French board members is 36%. the average age of the board members is 64.
 

the appointment of perrette Rey, ratification of which is sought from the general meeting, consolidates the board composition in view 

of governance practices:
 

>Strengthening of the independence of the board of directors: with regards to the independence criteria of the Afep/Medef code 
on corporate governance, perrette Rey is considered to be independent, taking from seven to eight the number of independent 
directors, namely 72% of the members of the board; 

>Balanced renewal of the board of directors in line with the criteria determined by the board of directors: the complementary expertise 
and experience of the different members of the board of directors constitute a real advantage for the group. Its directors bring to 
the business a complementary experience and industrial, legal, managerial, financial and scientific skills, as well as a diversity of 
backgrounds. 

this situation ensures diversity and balance in the experience and skills of the directors. 

Perrette rey, Independent director 

Appointments to the board of listed companies as at 20 March 2013 
>None 

perrette Rey, 70, holds a doctorate in corporate Banques populaires group.  She was elected 
law and a post-graduate degree in economic as a judge on the paris commercial court in 
management both from the university of paris 1992, becoming in turn president of a chamber, 
I; she is a graduate of the paris political studies vice-president and the first woman (and to date 
institute (IEp), the paris institute of business the only woman for 450 years) to be elected 
management (IAE) and the paris centre for president of the paris commercial court, then 
better management (CpA).  She started her president of the general council of commercial 
career as commercial director for SoVA, a courts, which brings together all the French 
mechanics, metal and steel family businesses commercial courts, between 2004 and 2008. 
prior to setting up her own business as a She chaired the French observatory for busi­
management, organisation and It consultant nesses in difficulty set up by the chamber of 
then becoming responsible for a management commerce and industry of paris-Ile-de-France. 
and It publication.  She joined the Banques Since 2008, she is a member of the French 
populaires group where she was successively state shareholding commission. perrette Rey 
in charge of strategy, budget, finance and It was appointed by the board of directors of 
and later an advisor to the chairman of the gEt SA on 20 March 2013. 
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BRIEF SuMMARY
 

this brief summary is based on the 2012 Registration Document filed with the French financial markets authority on 25 March 2013. the 
information given below relating to the financial situation and consolidated results of groupe Eurotunnel SA must be read in conjunction 
with the financial statements set out in the 2012 Registration Document. 

the activities of the group are the design, financing, construction and operation of the Fixed link in accordance with the terms of the 
Concession (which will expire in 2086), as well as rail freight and maritime activity. 

imPortant eVentS 

AcqUISItIOn Of cERtAIn ASSEtS 
fROm thE SEAfRAncE gROUP 
And lAUnch Of thE mARItImE 
ActIvIty 

on 11 June 2012, the paris Commercial Court accepted the 
offer of €65 million made by the Eurotunnel group for the acqui­
sition of certain assets of the SeaFrance group in liquidation 
constituted notably of the ferries the Berlioz, the Rodin and the 
Nord Pas-de-Calais. the transfer of ownership of these assets 
occurred on 2 July 2012, with a clause prohibiting the transfer 
of the ferries for a period of five years. the total cost of acqui­
sition of the ferries, including the cost of their rehabilitation and 
other costs associated with the purchase, was €72 million. After 
their rehabilitation, the Berlioz and the Rodin began commercial 
operations on 20 August 2012. 

the Eurotunnel group, through its Euro-transManche subsi­
diaries who own the ferries, concluded lease contracts with 
the company set up by former SeaFrance employees, SCop 
SeaFrance, a third-party company, which operates the ferries 
on the cross-Channel route. In turn, the Eurotunnel group, via 
its subsidiary MyFerrylink SAS, purchases capacity from SCop 
SeaFrance and sells the crossings. 

on 8 November 2012, the French competition authority cleared 
the acquisition of certain assets of SeaFrance by the Eurotunnel 
group subject to some commitments for a period of five years, 
notably concerning the separation of the Shuttle and the mari­
time freight commercial activities. 

the matter has been referred to the uK Competition Commission, 
which reported its preliminary findings on 19 February 2013. 
these preliminary findings concluded that the entry of the new 

operator MyFerrylink would be detrimental to competition, 
and the sale of the SeaFrance group’s assets to a different 
operator would have been more beneficial to competition in 
the cross-Channel market. the Eurotunnel group contests this 
analysis, and on the contrary, considers that the acquisition of 
the ex-SeaFrance ships – nine months after its liquidation and 
the discontinuation of its business activities – and the creation 
of the new competitor MyFerrylink, constitute an increase in 
competition in the cross-Channel marketplace and an increase 
in choice for customers, including for those customers who 
cannot use the tunnel. the Eurotunnel group continues to work 
with the Competition Commission in order to convince them 
of the validity of its position. the Competition Commission is 
expected to publish its final conclusions in April 2013. 

the accounts as at 31 December 2012 do not include any 
potential financial impact that may arise from either a positive 
or negative outcome to this process and which the Eurotunnel 
group is not able to evaluate. 

cOmPEnSAtIOn fOR thE fIRE 
In SEPtEmbER 2008 

In November 2012, the group reached a definitive agreement 
with its insurers in relation to compensation for the fire in 
September 2008, and consequently received and accounted 
for an additional €30 million of indemnities in other income 
during the second half of 2012. 

In total between 2008 and 2012, Eurotunnel has received and 
accounted for €253 million of insurance indemnities, of which 
€152 million relates to operating losses, €65 million to tunnel 
repairs (€57 million) and supplementary costs (€8 million), 
and €36 million in compensation for the rolling stock that was 
destroyed. 

http:www.eurotunnelgroup.com
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ActIvIty And RESUltS 

the group’s consolidated revenues in 2012 amounted to €993 at €461 million EBItDA was 10% above 2011. EBItDA by 
million, an increase of €118 million or +14% compared to 2011. business segment (excluding other income) evolved as follows: 
operating costs increased by €99 million to €562 million, and 

€ million	 Fixed Link Europorte MyFerryLink 

EBItDA (*) 2011	 413  (1) – 

Change in revenue	 66  45  7 

Change in operating costs	 (38) (41) (20) 

EBITDA (*) 2012	 441  3  (13) 

Total Group 

412 

118 

(99) 

431 

(*)	 EBITDA excluding other income relating to insurance indemnities for operating losses following the fire in 2008 (€30 million in 2012 and €9 million in 2011). 

In 2012, the group accounted for €30 million of other income Free Cash Flow (1) of €133 million was generated in 2012 
received from its insurers relating to the final settlement of compared to €132 million in 2011. At 31 December 2012, 
insurance indemnities resulting from the fire in 2008 (2011: the group held cash balances of €256 million (€276 million at 
€9  million). the trading profit increased by €36 million, or 31  December 2011) after capital expenditure of €183 million 
€15 million excluding the effect of the insurance indemnities. Net (including €74 million paid for the acquisition and rehabilitation of 
finance costs reduced by 2%. the assets for the new maritime activity), payment of a dividend 

of €44 million, €18 million paid for the purchase of floating rate 
the group recorded a net profit of €34 million in 2012, an 

notes and €44 million spent on the share buy back programme. 
increase of €15 million compared to 2011 (profit of €19 million 
restated at the 2012 exchange rate). on a comparable basis, 
excluding the loss of €15 million by the new maritime activity (the 
MyFerrylink segment), profit improved by €30 million. 

(1)	 The Group defines its Free Cash Flow as net cash flow from operating activities less net cash flow from investing activities (excluding the initial investment in new 
activities and the acquisition of shareholdings in subsidiary undertakings) and net cash flow from financing activities relating to the service of the debt (Term Loan 
and hedging instruments) plus interest received (on cash and cash equivalents and other financial assets). The calculation is shown in section 10.8 of the 2012 
Registration Document. 
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the tables below are extracted from the consolidated income statements, balance sheets and cash flow statements for groupe 
Eurotunnel SA for the financial years ended 31 December 2012 and 2011.  

SUmmARy IncOmE StAtEmEntS 2011 - 2012
 

€ million 
Year ended 

31 December 2012 
Year ended 

31 December 2011 

Exchange rate €/£ 1.230 1.148 

Revenue 993 845 

other income 30 9 

Total turnover 1,023 854 

operating costs (562) (451) 

Operating margin (EBITDA) 461 403 

Depreciation (161) (156) 

Trading profit 300 247 

other net operating (charges)/income (4) 25 

Operating profit (EBIT) 296 272 

Net finance cost (269) (264) 

Net other financial income and income tax expense 7 3 

NET RESulT fOR THE YEAR: PROfIT 34 11 

SUmmARy bAlAncE ShEEtS 2011 - 2012
 

€ million 
Year ended 

31 December 2012 
Year ended 

31 December 2011 

Exchange rate €/£ 1.225 1.197 

Intangible assets 29 29 

property, plant and equipment 6,648 6,627 

other non-current assets 155 133 

Total non-current assets 6,832 6,789 

Cash and cash equivalents 256 276 

other current assets 167 153 

Total current assets 423 429 

TOTAl ASSETS 7,255 7,218 

total equity 2,182 2,400 

total financial liabilities 3,988 3,877 

other liabilities 1,085 941 

TOTAl EquITY AND lIABIlITIES 7,255 7,218 
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gRoupE EuRotuNNEl SA’S 
RESultS FRoM tHE lASt 
FIVE FINANCIAl YEARS 

2011 2010 2009 2008
2012 

Capital at the end of the financial year 

Share capital 220,000,000 224,228,852 213,684,473 190,825,292 75,936,766 

Number of ordinary shares in issue 550,000,000 560,572,129 534,211,182 477,063,229 189,841,915 

Number of preference shares in issue – – – 1 1 

Maximal number of futures ordinary shares 
to be created on exercise of rights 
of holders of securities giving access 
to the gEt SA equity (*) 1,375,858 706,356 41,993,893 99,016,039 409,653,217 

Transactions and results for the year 
(in €000) 

Revenue excluding tax 14,101 11,908 11,222 11,626 12,340 

payroll costs 2,051 1,644 1,139 424 236 

Amount of benefits 1,053 755 522 174 99 

Number of employees 10 6 5 1 1 

Results before tax, employee participation 
and depreciation and provisions 30,800 18,862 570,037 24,447 61,566 

Corporation tax 188 670 497 3 – 

Income after tax, profit-sharing of employees, 
and depreciation and provisions 9,347 14,521 571,264 24,450 41,863 

Distributed result 66,000 (**) 44,105 21,368 19,231 7,594 

Earnings per share (in €) 

Result after tax, employee participation 
and before depreciation and provisions 0.02 0.03 1.07 0.05 0.32 

Results after tax, employee participation 
and depreciation and provisions 0.02 0.03 1.07 0.05 0.22 

Dividend per share 0.12 0.08 0.04 0.04 0.04 

(*) For detail, please see the note Q of the consolidated accounts which is contained in paragraph 20.3.1 of the 2012 Registration Document. 
(**) Subject to approval by the ordinary general meeting of the second resolution regarding the appropriation of the 2012 earnings. 
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lEgAl REQuIREMENtS  


Shareholders can take part in the combined general meeting regardless of the number of shares they hold.  

A. formalitieS required in order 
to taKe Part in the meeting 

Shareholders wishing to attend or be represented at the meeting 
or to vote by post must justify ownership of their shares as 
at the third working day preceding the meeting at 00:00 (CEt) 
(i.e. 10 May 2013): 

> for registered shareholders, by way of the registration of their 
shares in the Company’s share register; 

> for bearer shareholders, by way of the registration of their 
shares in their name or in the name of their intermediary (for 
a non-resident shareholder) in a securities account managed 
by a financial intermediary or bank. 

the registration of the shares in the securities account must be 
evidenced by a participation certificate issued by the interme­
diary, which will prove their status as shareholder. 

this participation certificate issued by the intermediary must 
accompany any postal voting form or proxy form, or any request 
for an admission card, which should be sent by the interme­
diary to BNp paribas Securities Services – CtS Assemblées 
générales, grands Moulins de pantin, 9, rue du Débarcadère, 
93761 pantin Cedex, France. 

only shareholders able to justify their status as at 10 May 2013, 
00:00, CEt, as provided in article R. 225-85 of the French 
commercial code may take part in this general meeting. 

B. hoW to taKe Part in thiS meeting
 

1. Shareholders wishing to attend the meeting personally may 
request an admission card as follows: 

> registered shareholders may request an admission card from 
BNp paribas Securities Services – CtS Assemblées générales, 
grands Moulins de pantin, 9, rue du Débarcadère, 93761 
pantin Cedex 09, France, or may be admitted on the day of 
the meeting at the dedicated registration desk on production 
of evidence of identity; 

>bearer shareholders may request that an admission card be 
sent to them via the intermediary who manages their securities 
account. A certificate may also be issued by the intermediary 
to the shareholder wishing to attend who has not received an 
admission card by the third working day preceding the date 
of the meeting. 

2. Shareholders who do not wish to attend the meeting but 
who wish to vote by post or be represented by the chairman 
of the meeting, their spouse, another shareholder, or any other 
individual or corporate body of their choice as provided by laws 
and regulations, in particular as provided in article l. 225-106-I 
of the French commercial code, may do so as follows: 

> registered shareholders may return the single proxy/postal 
voting which they will receive along with the notice of the 
meeting, to BNp paribas Securities Services – CtS Assemblées 
générales, grands Moulins de pantin, 9, rue du Débarcadère, 
93761 pantin Cedex, France; 
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legal requirementS 

>bearer shareholders may request this form by writing to the 
intermediary who manages their securities account from the 
date the meeting is called. this request must reach BNp paribas 
Securities Services at the latest six days before the date of the 
meeting (i.e. 7 May 2013, 12:00 p.m., CEt). the single proxy/ 
postal voting form must be returned to the financial intermediary 
who will ensure that it is sent to BNp paribas Securities Services 
– CtS Assemblées générales, grands Moulins de pantin, 
9, rue du Débarcadère, 93761 pantin Cedex, France together 
with the required participation certificate. 

postal votes will be taken into account provided they are received 
at least two days before the date of the meeting (i.e. 13 May 
2013, 12:00 p.m., CEt) by BNp paribas Securities Services – 
CtS Assemblées générales, grands Moulins de pantin, 9, rue 
du Débarcadère, 93761 pantin Cedex, France. 

please note that written proxy forms must be signed and specify 
the full name and address of the shareholder and the person 
appointed as their proxy. Revocation of the appointment is 
carried out in the same conditions as the appointment is made. 

Shareholders may revoke the appointment of a proxy provided 
such revocation is made in writing in the manner specified 
above. In order to appoint a new proxy after such revocation, 
shareholders must request from BNp paribas Securities 
Services (if they are registered shareholders) or from their 
intermediary (if they are bearer shareholders) a new proxy form 
which they must then return indicating on it that it is a “Change 
of proxy” to BNp paribas Securities Services – CtS Assemblées 
générales, grands Moulins de pantin, 9, rue du Débarcadère, 
93761 pantin Cedex, France, at least three days before the date 
of the meeting (i.e. 13 May 2013). 

No electronic means of voting are proposed for this meeting 
and therefore no website as provided by article R. 225-61 of the 
French commercial code will be set up to this end. 

3. As provided in article R. 225-79 of the French commercial 
code, it is possible to notify the appointment and revocation of a 
proxy electronically in the following manner: 

> for registered shareholders: by logging on to planetShares/ 
My Shares with their usual username and password given on 
their statement of account and by going on to the “My share­
holder pages – My general meetings” and by clicking on the 
button “Appoint/Revoke a proxy”. Should shareholders forget 
their username or password, they should follow the instructions 
on screen; 

www.eurotunnelgroup.com 

> for bearer shareholders: by sending an email to the following 
email address: paris.bp2s.france.cts.mandats@bnpparibas.com 
this email must state the following information: the name of 
the Company, the shareholder’s full name and address and 
full details of their securities account as well as the full name 
and address of the proxy. the shareholder must thereafter 
request that their financial intermediary send a written confir­
mation to BNp paribas Securities Services – CtS Assemblées 
générales, grands Moulins de pantin, 9, rue du Débarcadère, 
93761 pantin Cedex, France. 

In order to be taken into account, the electronic appointment or 
revocation of a proxy must be received at the latest by 3:00 p.m. 
(CEt) the day before the date of the meeting. 

4. In accordance with article R. 225-85 of the French commer­
cial code, where shareholders have already voted by post, 
requested an admission card or a participation certificate in 
order to attend the meeting, they will no longer be able to opt 
for another means of taking part in the meeting. persons who 
cannot justify that they are shareholders or that they have been 
appointed as proxy as well as people who have already voted 
will not be able to take part in the meeting. It will not be possible 
for guests to attend the meeting. 

Shareholders may not attend the meeting, vote during the 
meeting for part of their holding and, at the same time, appoint 
a proxy for the remaining part of their holding; a shareholder 
attending the meeting may not use any other mean to express 
their vote than voting in person for the whole of their holding. 

5. Shareholders who have voted by post, appointed a proxy or 
requested an admission card or a participation certificate, may 
at any time dispose of all or part of their shares. However, if 
such disposal occurs prior to the third working day preceding 
the meeting at 00:00 CEt, the Company will annul or amend 
as the case may be the postal voting, proxy, admission card 
or participation certificate. to this end, the intermediary who 
manages the securities account must notify the disposal to 
the Company or its representative and must give all necessary 
information. 

Neither disposal nor any other transaction carried out after the 
third working day preceding the meeting at 00:00 CEt, however 
carried out, is notified by the intermediary or taken into account 
by the Company, notwithstanding any agreement to the contrary. 

6. pursuant to article R. 225-84 of the French commercial code, 
any shareholder may ask written questions of the chairman of 
the board of directors from the date of publication of the notice 
of meeting required by article R. 225-73 of the French commer­
cial code. Such questions must be sent to the registered office 
of the Company by recorded delivery with acknowledgement of 
receipt or by electronic communication at the following address 
presidentgEt@eurotunnel.com at the latest on the fourth 
working day preceding the date of the meeting, i.e. 9 May 2013. 
they must be accompanied by evidence of ownership of the 
shares. 

mailto:presidentgEt@eurotunnel.com
mailto:paris.bp2s.france.cts.mandats@bnpparibas.com
http:www.eurotunnelgroup.com
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www.eurotunnelgroup.com	 legal requirementS 

C. Shareholder CommuniCationS rightS
 

A) InfORmAtIOn 

Documents and information relating to this general meeting are 
available for inspection by shareholders, as provided by laws 
and regulations in force, and, in particular the information set 
out in article R. 225-73-1 of the French commercial code are 
published on the website www.eurotunnelgroup.com. 

In accordance with French law, the following documents relating 
to the ordinary and extraordinary general meeting of groupe 
Eurotunnel SA are available on request: 

a. Agenda. 

b. 2012 Registration Document, filed with the French financial 
markets authority and containing the information required to 
be published in the annual financial statements. 

c. table of results for the last five financial years. 

d. Reports of the board of directors to the general meeting. 

e. Report of the Chairman of the Board on internal controls. 

f.	 Brief summary of the last financial year. 

g. Reports of the statutory auditors to the general meeting. 

h. proposed resolutions presented by the board of directors to 
the shareholders of groupe Eurotunnel SA. 

i. A list of directors and executive officers as well as the 
mandate they hold in other companies. 

j. proxy/postal voting form. 

k. Document request form. 

b) cOnSUltAtIOn 

l.	 A summary table of delegations granted to the board of 
directors by the general meeting regarding share capital 
increases. 

the documents listed at a, c, f, h, k and l are contained in this 
document or, with regards to the document referred to at j, is 
enclosed with it for registered shareholders. the documents 
referred to at d, e, g and i are included in the 2012 Registration 
Document, available on the website www.eurotunnelgroup.com 
or on paper on request. 

Shareholders wishing to receive a copy of these docu­
ments must complete the form below. 

pursuant to laws and regulations set out in the French commer­
cial code, any shareholder may request that the documents 
be sent to them on demand, to which bearer shareholders 
must join a participation certificate, to BNp paribas Securities 
Services – CtS Assemblées générales, grands Moulins de 
pantin, 9, rue du Débarcadère, 93761 pantin Cedex France by 
sending the form below. 

this request may be made between the date of the notice and 
the fifth day preceding the date of the meeting included. 

Such request can only be made by a person justifying their 
status as shareholder at the date of the request therefore no 
telephone request will be accepted. 

the documents which must be made available to shareholders pursuant to legal and regulatory obligations may be inspected at the 
registered office of groupe Eurotunnel SA during office hours Monday to Friday (except bank holidays) from the date of the notice. 

http:www.eurotunnelgroup.com
http:www.eurotunnelgroup.com
http:www.eurotunnelgroup.com
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www.eurotunnelgroup.com 

DoCuMENt 
REQuESt FoRM 

Return this form duly completed and signed COMBINED GENErAL MEETING 
directly to: 

GrOuPE EurOTuNNEL SA 
BNP Paribas Securities Services 15 May 2013 at 10 a.m. (CET) 
CTS Assemblées Générales 
grands Moulins de pantin 
9, rue du Débarcadère 
93761 pantin Cedex 
France 

I, the undersigned 

❒ Mrs ❒ Mr 


Surname (or company name) (1): .............................................................................................................................................
 

First name: .............................................................................................................................................................................
 

Shareholder reference number : .............................................................................................................................................
 

Holder of ..................................... registered shares and/or ...........................  bearer shares, wish to receive the documents 

or information set out in articles R. 225-81 and R. 225-83 of the French commercial code in respect of the combined general 
meeting of 15 May 2013, except for the documents enclosed with this notice of meeting (2), in the following manner (3): 

Either by email at the following address: 


................................................................................................................................................................................................
 

or by post at the following address: 


House no.: ..... Road: .............................................................................................................................................................
 

postcode: .............................. town: .................................................... Country: ..........................................
 

Where an address is indicated, I hereby authorize groupe Eurotunnel SA or its agent as the case may be to use my electronic
 
address to send me any corporate communication in relation to the company. tick this box if you do not wish to receive this 
information: ❒ 

At (place): ...................................., on (date) ............................... 

Signature: 

In accordance with article R. 225-88 of the French commercial code, registered shareholders may ask by a single request that the documents and information 
above be sent to them for all future meetings. 

N.B.: to the extent that any information contained in this request may be used to compile a database of names, such information will be subject to the provisions 
of French law 78-17 of 6 January 1978, in particular in so far as it relates to rights of access or rectification which can be exercised by the persons concerned. 

(1) For legal entities, please indicate the precise registered name. 
(2) Please delete as applicable 
(3) Please give either a postal or an email address. If both are given, documents will only be sent to the email address given. 

✂

 

http:www.eurotunnelgroup.com


 

 
Groupe Eurotunnel SA 

Société anonyme with a share capital of 220,000,000 euros 

Registered office:  
3, rue La Boétie 
75008 Paris - France 

483 385 142 RCS Paris 
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