EUROTUNNEL HOLDING SAS
Société par actions simplifiée au capital de 508 620 865 euros
Siége social: 37-39 rue de la Bienfaisance - 75008 Paris
824 607 790 RCS Paris

Deutsche Bank AG, as Facility Agent
Winchester House

1 Great Winchester Street

London EC2N 2DB

Dated: 20 August 2026

Dear Sirs,

£1,836,500,000 and EUR 2,188,000,000 Facilities Agreement dated 20 March
2007, as amended (the "Facilities Agreement")

1. We refer to the Facilities Agreement. This is a Compliance Certificate. Terms defined in
the Facilities Agreement have the same meaning when used in this Compliance Certificate
unless given a different meaning in this Compliance Certificate.

2. In respect of the relevant period ending on 30 June 2026, we confirm that:

(i) the Group is in compliance with the covenant set forth in Clause 24 (Financial
Covenant) of the Facilities Agreement, as demonstrated by the calculation
detailed in paragraph (i) of the attached Investor Report dated 30 June 2026.

(i) the Senior Debt Service Cover Ratio, including any applicable Step Up Rate
Amount when calculating Consolidated Net Finance Charges, is equal to or
greater than 1.10x as demonstrated by the calculation detailed in paragraph (ii) of
the attached Investor Report dated 30 June 2026.

(iii) the Synthetic Debt Service Cover Ratio is equal to or greater than 1.25x as
demonstrated by the calculation detailed in paragraph (ii) of the attached Investor
Report dated 30 June 2026.

(iv) no Default is continuing, and

(v) the following companies constitute Material Companies for the purposes of the
Facilities Agreement:

France Manche SA

The Channel Tunnel Group Limited
Eurotunnel Finance Limited
Eurotunnel SE (Sub-Group)



Eurotunnel Services GIE
Eurotunnel Services Limited

Yours faithfully,
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Virginie Rousseau
Capital Markets Director



INVESTOR REPORT FOR THE TWELVE MONTHS ENDED 30 JUNE 2026

12 montha
rofing at
a0 30 Juna 2026
Exchange rabe €8 1.160 1.1640 1.160
Met ciaesh nflow fram rading i 320,127 27,204 B4T 338
Other cperating cash flows (2,611) 12,611)
Met cash autflaw fram taxation i 12,285) [12,311) [14,578)
Maf cash Inflow from operating activitias 37,562 312,287 B30,143
Payments (o acguire propary, pland and equipment [119,B87) |[76,225) [196,122)
Change in cash management financial assats 45,384 [30,009) 13,375
Nat cash outfiow from Investing sciiviiles [TE513) {108, 234) [182,747)
Extarnal debt service cost:
Irterast paid on axternal laans (CLEF) i &7 009) |86, B08) [173,647)
Scheduled repayment of axternal loans i [45,620) [45,607) (91,227
Fesas paid on loans (B34) (B32) {1,688)
SPV Notweholder ongoing fes ii (E548) (585) {1,113)
Irterast paid on leasing conlracts i (113) {105) (218)
Repayments paid on leaging canlracts i 12,023) {1,308) 13,331)
Racaipl relatad ta hedging payments i 3,500 3,800
Irferast recaived on cash and cash eguivalents i 10,729 9,785 20,6524
Intar-company franzactions:
Diividend paid 1o Geatlink SE [188,190) [188,190)
IFterast paid on inter-company loans i [22,627) [23471) |46, 08E)
Irterast recaived an intercompany loans i 17,644 17,128 34 870
Mavament on inter-company kans with Gatlink
Hat cash outfiow from financing activitles {150,241} {316, 255) [d44E 435}
(Decraasa)increass In cash In paried 111,108 {110,202} 306
Dersrminanon ar Cﬂpﬂ Amounr
£35, 050000 ingdexed E] (47, 213)
Actual Capial Expendiiure (showve] 4] fima, 122)
Buageted Capex Amaunt C (165,000
E'-EFIBX Amount retdined figr calfculadon of ratos ﬂﬂl’gﬂ&!’ﬂf
3 bande) i {188,122)
Discradonary payments Inmwithorawals from Capex
Resenve Account (CRA) i =
I} Senlor Debt Service Cover Ratlo
et cash flaw {items marked | abovs | 436 638
Dbt Sorvice (iems markaed i abawe) 256 640
Zenlor Debt Service Cover Ratlo 1.70
iy Synthetic Debt Service Cover Ratlo
Met cash flow (as abowe) 436 638
Sy nthatic debi sarvice Zi5.109
—Sunihetic Debt Service Cover Ratlo - 170 1

= Thea Spmthellc Cedd Rato ks the minkmo of the Deil Service Cover Radlo and ite mafio caicolsded wsing fie Spnthetc Amoriizaiion schedui=.

BMIE: The sum of thi Hems marked T mase o te Mel Cash Flow in the financal covenants in respact of the Tem Loan for the Eurciunne Holding 3AE group
of companies and the llems marked i mawe up the Net Service Cosl. The Synihedic o uses these same figures, with ihe Nel Service Cost being adpesied

fior a synihefic repaymaent



